
SEGMENTED RESULTS AND HIGHLIGHTS

Aviation 

RESULTS
For the fiscal years ended December 31  2020  2019 Variance
Revenues
  Business aircraft  5,593  5,417  3 %
  Other aviation  895  2,084  (57) %
Total Revenues  6,488  7,501  (14) %
Aircraft deliveries (in units)
  Business aircraft  114  142  (28) 
  Commercial aircraft(9)  5  33  (28) 
Adjusted EBITDA $ 286 $ 812  (65) %
Adjusted EBITDA margin  4.4 %  10.8 % (640) bps
Adjusted EBIT $ (125) $ 531  (124) %
Adjusted EBIT margin  (1.9) %  7.1 % (900) bps
EBIT $ 937 $ 1,194  (22) %
EBIT margin  14.4 %  15.9 % (150) bps
Net additions to PP&E and intangible assets $ 221 $ 373  (41) %

As at December 31 2020 2019 Variance
Order backlog (in billions of dollars)
  Business aircraft $ 10.7 $ 14.4  (26) %
  Other aviation $ — $ 1.9  (100) %

• Revenues from Business Aircraft activities reached $5.6 billion in 2020, growing 3% year-over-year driven 

by the continued ramp up of Global 7500 aircraft deliveries, notwithstanding production rate adjustments on 

other platforms to align with market conditions and customer requirements in response to the COVID-19 

pandemic.

◦ Business aircraft manufacturing revenues increased 11% year-over-year, driven by the Global 7500 

market shares gains in the extra long-range segment. 

◦ Services revenues were $988 million, 21% lower year-over-year, as the COVID-19 pandemic drove 

business jet utilization across the industry lower. The Corporation continues to position itself to 

capture future growth opportunities in aftermarket services by adding significant new capacity to its 

global network with major expansion projects underway in Singapore, London, Melbourne and 

Miami.  

• Business aircraft delivered 114 aircraft including specialized aircraft during the year, comprised of 

59 Global, 44 Challenger, and 11 Learjet. 

◦ Deliveries peaked during the fourth quarter with 44 aircraft delivered, including a record 

16 Global 7500 deliveries.

• Other aviation revenues from commercial aircraft and aerostructures activities which were divested during 

the course of the year, were $895 million. 
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